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BY-LAWS 

OF 

`:-PLAZA.SANCARLOS.ASsoCIATION 

TheYaffalra:of.PDAZA_SAW CARGOS ASsnrOTION, a New Mexico,non-.

profWcorperation,JSball be adMinistered and-regulated by the,f011oWing 

- Laers 

'ARTICLE-I'

NON-PROFIT CORPORATION 

::Thecorporatioh does hot.and shall not afford pecuniary gaio,'. 

iltidental'orotheruise, to its menters. The corporation is formed foran,,

Object'and a,purpose not invoiving.pecuniary remuneration, directly or 
• 

indirectly, of its members; it shalt -not-issue any capital stock; no -part 6 

the moneys received by the corporation shall inure to the pecuniary gain

of its members, directly or indirectly. The corporation also has such'poWers? 

'as are'now or may hereafter be granted by the laws of the State of New Dekid:' 

regarding non-profit corporations. 

The following rules shall conclusively bind the corporatiorfand 

all persons acting for or in behalf of it: 

a. The operation of this corporation shail:be subject
to the easements, rights, restrictions and obligations: 
as contained in the Declaration• of Condominium Ownerstdp. 
(hereinafter referred to as the "Declaration"), recorded-`': 
in the Office of the County Clerk, Bernalillo County,%-
New Mexico to which Declaration a copy of these By-Lawsf/ 
was attached. - .; 

b. No part of the moneys xeceiveotby the corporation:. 
shall inure to pecuniary &RIof any member,;:either,  
directly or indirectly; prOvided, howeyer,:the'-gorpiOratign 
may pay reasonable compepsOion for serVices:reMereal* 
its miters. . 

OFFICES 

The corporation shail have.and-nontinneusly‘MaintaitLa registered._

Offide,ln Albuquerque* NeWMeXiccii- ehian,agent4Or':sertIcr:OrprOCeas:,:whose 

tWdreSs.is'identical'with'the:addreas-pfaUehtegiat!f044:40*OnO.: 4 
, • . •• • •...• - • I, • 

such-Other-offices'as.the,Board.of Oirectors:may,TronittimeItoTtiMTde ermin 
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. ARTICLE III 

PISEris 

P.eetion lasSeS-:Of-iMeMbership., The Association shall have 

9':.',PS .Cla0SeOof:;VetinOemberShip.established according to the following 

. - 
P. 

AY:41Sss*Membetship 

Claes,;A:Metbership.sbail'he that held by each Owner of ; ! 
aunitx.thertthan GrantOrapd:each Class A Member shall be : '-
entitledi.to One (1).vOte-for each unit owned. If a unit is 
olined by more then one'(1) person, each such person shall 
be'l Member of the Assodiation, but there shall be no more 
than one vote for each unit. If, at the time of vote upon 
any issue, a unit shall have more than one Owner and those 
Owners cannot agree upon the manner in which that vote will 
be cast, the vote will be considered as not having been cast, 
i.e., the Owners of the building unit will be considered as 
not voting with respect to the issue upon which the vote 
shall have been called. 

B. Class BNembership 

Class B Membership shall be that held by Grantor (or his.
successor) who shall be entitled to three (3) votes for each 
unit owned by Grantor; provided that Class B Membership.shall-.R.
be converted to Class A Membership and shall forever cease.:
to exist on the occurrence of whichever of the following /is. 
first in time: 

a. The total outstanding votes held by Class A 
Members equal the total outstanding votes (tripled 
as above) held by the Class B Member; or 

b. January 1, 1983 

Section 2. Qualifications of  An owner :of a bui  

unit in Plaza San Carlos, as the same is defined in the Declaration, :shallSt,
. . 

be.amether of the Association and-be entitled to,alirigbts:-anotprivilegesti.. 

as. set forth in the Articles of.Ihcorporation,-these BY-Laws,:the-lleelaratieif, 

and-any -rules and regulations. adopted by the:Taard.ot,Dire4erS...ik'the 

Asspolation. • 

.Section'3. Termination•of Membership.._ In; case` any hempen-of,:t 

ASeeciation,ceases to be an -owner Edva.Unie.iii Plaza San,CarIOS4'.fthe ilbef 

Shifref- subh -person shall.tenninate-as-Ofthe-:tiale:su04:6041.1Ceases.:tO.

arpowner,and.the:newowher shall antOMati011y.leCem0:Mpeirbelthere 

caset'ane.:-0fl-theAbint owners shall cease to 

SUCi(persortSbalLceasebaEbe,a 

owners.: shall continue to: be accorded-a wembership 
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Membership Lists. The Board of Directors of the 

keadeiatiOA“hereihafter.referred to as the "Board") shall have the duty 

of proaring;:or.causing toi3e "prepared al:ist of the wembers of the Association

' ;' • 
and shall havethe alccift4Onfil Of -eiending.or revising or causing 

are; terminated and/or come into 
• 1

5teiitt-

Sectien,5. :Voting%Righte. There shall be one person or entity 

(hereinafter:referred to as the.mlOting Delegate"), entitled to vote on behalf: 

of:each.:ftSber. - Such voting delegate shall be the owner or the designate 

Wajority . in .interest of the group composed of all the owners of a unit unless 
• - 

Such Owner:or group shall designate sane person or entity to act as pro4 on 

its or their behalf. Any person or entity-so designated need not be an owner. 

Such designation shall be made in writing to the Board and shall be revocahle :

at any time by actual notice to the Board of the death or judicially ciclai;ed,.,: 

Incompetence of any designator, or by written notice to the Board by the 

owner or by a majority in interest of owners in a:group. Any or all-of thdl... 

mmers may be present at any meeting of the voting delegates. Anyvoting-

lelegate may vote or take any other action eigher in person.or by-proxy. : 

ARTICLE IV 

MEETINGS OF MEMBERS 

Section 1. Arms' Meeting:: There shall be an annualimeethig:Of 

the members on the second-Saturday of.October et.Albuquerquei'kew Miebi;er 

at such other reasonable place or time (not:aore- than-thirty: -00YdayslefOre 

or after such date) as may be designated-bV .Written,n0tEcce,hf:tbdiEoard:.t 

delivered. to the voting delegetes.not-less:thanjen:(10)- dayalarlbOothe 

datetixed for said meeting: 

.. • 
- Section 2. Special Meeting. .:LSPOCial.treetlng04-hf.,thejliOt_ 

delegatea.mayhelcalledatanytime:f0-...the:PaE'Dde f.6Dns14040atIte 
„ • : 

an1ch,_by the., terms: of the Declaration of-Condominium Ownership.(hereinafteit_:1 

called "Declaration"), require the approval of all or some of the nev.bers,

r for--apy:other-reasorabie,parpoSei[SAidfftetingS:shallbeCnilidArwr 

neticel...alitherized...byratWajoritylofAhe:Board,-lorCbyjbeiVoting,.delegated 

atirg 4aope,orickthii44/3tbii-ttiVuto. 10 .604.14.deliOLTuriot:Jdoo 

ten d ake4 £or said:eeting• The notices shall +t', 

- . 
spec tWdate- ihdipIaCethtlehe-Meetink.:DnetheTfratteri:to; be censid 

MA: 
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.
;Section'.3.-. Notice of Meetings, Notice of meetings r':- red to be 

given herein, may' he :.deliyerbd-either personally or by mail to the voting 

Heitgatth,r..laddreatedi•td_etCh_such persoaat.the address given by him to-the 

Board ,TOiff.ti*:P.Urpest,of:Seiiice Stich;noticb; Or to the building urdt:of 

e, ..:5Wheri.With,-reSPtct to; which such voting right appertains if no -address'. . 

haa.iieengivefft6 • thelijciarkt .

Section- Quorum. The presence at any meeting of the Voting-. 

:-delegates haVing'enehalf (1/2)- of the total votes, in person or by proxy, • 

shall constitute a. quorum. Unless othendsb expressly provided herein, or 

by. the.Articles and Declaration, any action may be taken at any ;meting of 

the voting delegates upon the affirmative vote of the voting delegates hay14" .7:•.

a majority of the total votes present at such meeting, in person or by-proxy:,: 

AliTICLE V 

BOARD OP DIRECTORS 

Section 1. General Powers. The affairs of the corporation.shall.: ' 

be managed by the Wm-1:d of Directors. The Board Shall have all powerS.andtc.:1' 

duties set forth in the Declaration. The Board may, in addition, adopt 

amend administrative rules and regulations governing the details 

operation and the use of the cournon areas..and facilities; the Board irayise 

restrictions on and requirements of the use and maintenance of the • Unita 40 

the- use of the cannon areas and facilities; not set forth. in .thaDeblaratiod 

which are designed to prevent unreasonable -interference with- the:lise;.ofnmd.t 

and of the common areas and facilities .by: the --.several unity ownex!s,..: ,.-, 

• Section 2. Hunter, Tenure,: Qualifications; Quorum;; -Meetings;'.
• - . "( 7, 

" ` Compensation, Vacancies and Removal - At each annual meet ig, after-the 
„ . 

eipiration of the term of the initial Board: of Directors,' ddipkat 
. . 

Sie.114. 'in person or by Priory, elebt a 'peandOf. Directbra":for:the-fe bhcoMIng 

year; consisting.' ot three ( 3)  persona -.---.-Thejnunter..- of :D1rectOS•iinkv, poinorcas 

Or? )1eCreased by - an- anendnEnt tr, these,_By Laws -'.A majority of the Board sh~L ; 

constitute a- qUerum.,- Members of the:Beard;•:shail: Serve WithentCfctineenSti 

or:fa, tern-of Ona(1).:.year or-until thairSUCcesnora;ard."eleCtei llacanc 

the•-,Boardf.riat be filled by; majority vote the -i.aiigrazig'firaiei*:.tti reof • 

X900 1-`64:Abeif..iiise,:previded.1.athe:peelaratieli Or i'heSesSyLilailiac.ttic 

;.s 
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aball-aCM,-by,saierity vote of those present at its meetings when a Quorum 

eiciStal-fbutinTne-instenee shall the Board act ulless at least (2) members 

“ii*wl:..reoo*Ek.,.., meaiiigs of. the Roard.May be called, held and conducted 

in 4Peer;denceHWithtSych,-reillatiens delithe-Poard may adopt. 

ARTIOLE NI 

: -.OFFICERS:1 

  Officere%. .The officers of the corporation shall-be 

*PreSident,:a. Alice -President,:a Treasurer, andta Secretary' The officers -/1 

shall'have'the:authority to performithe'duties prescribed true time tc)timer-., 

by.:the-,BOard of Directors. Any two (2) offices my beheld by the saris 

person, except the offices of President and Secretary. 

Section 2. Election and Term of Office. The officers of the 

ASSociation shall be elected annually by the Board at a regular annual 

meeting of the Board to be held within thirty (30) days after the annual, 

election of the Board. Each officer shall hold office until his successor:.

shall:have been duly elected. 

Section 3. Removal. Any officer' elected by the Board may,be.. 

removed by the Board whenever, in its judgment, the best interest of the::*-: 

- Association would be served thereby. 

Section 4. Vacancies. Any vacancy in any office because-ofl. 

death, resignation, removal, disqualification or otherwise, may.be:filled::. 

by the Board for the unexpired portion of:the term. 

Section 5. President. The PreSident shall be the.principai 

executive officer of the AssociatieiTand:shillirrgeneral:Sufervise--and:, 

control all of the business and affairs of-the,corporatAmJ:Jle..-shallnres 

of the voting delegates-and-Of the Board 

the Secretary or Treasurer of the ApneciOion;* anyA0efs,:,ipktigiscO;* 
- ' 

Tepriti.acts,-orbher instrunents which the-Board:hAS:autheriSedttolie:exebut 

excePt-ln.casesjwhere the execution:theraor.shnliipe:oviessly delegatedch 

06arthor by these Byrlaws :or by.statute:tO%Soio-4her-.Officer:Ohagen 9.1 
ASSeciation-; .ccidHingeneal-;shall:perforMell;dUfieS:incident-;:4f:theOp 

o gSidentia ncil- O6-t:r'ldutieseeMaY:fin-ipreSOnibed!blihn-.1BOAr- r

OAS-
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HgeetiOrr6.:, Vice-President. The Vice-President shall assume 

:IYail:-thaf.datieS:and obligations of the President in the absence of the 

PreSiden 

Sectiefi reaiUrer„-.The Treaanter•Shall have charge and 
• 

r sty idy ot(and'be4.espenalble.ferjthe:financial records and all fluids. and• 

Sea40. es"•:-.6f:theAssoolation;receive and give receipts for all moneys due 
.• • 

and payable to:the•AsSoeiation.from any-sputae whatsoever, and deposit all 

sUehiSioneYpilifthe,naMe of the Association in such banks, trust companies,-

Jy6T:Other.-dePositories as shall be selected in accordance with the provisioni..-

...
-of Article VII of these By-Laws, and in general perform all the duties 

• -incident to-the office of Treasurer and such other duties as from time toy. 

•• 
. time may be assigned to him by the Board. If required by the Board, the. 

Treasurer shall give a bond for the faithful discharge of his duties in-*

such sum and with such surety or sureties as the-Beard shall determine.

Section 8. Secretary. The Secretary shall keep the udnutes..ef:2 
• 

the meetings of the voting delegates and of the Bbard in one or more books:: 

provided for that purpose; see that-all notices are duly given in accordance." 

with the provisions of these By-Laws or as required by law, be custodianof. 

the corporate records and of the seal of the corporation; keep a regietierl:„. 

of the post office address of each votirc. delegate which shall be furnishetV:. 

. , 
• to the Secretary by a building unit owner or -group composed of all.thersOwners: 

of a building unit ownership; and in general' perform all 

the office of Secretary and such other dutiee as from time to.,t1the may he 
. . 

assigned. to him by-the Board. 

ARTICLE VII 

CONTRACTS, CHECKS, DEPOSPTS.ANDIFUNBS. 

• .section 1. Contract's: i The Board SaysaUbhorize-ahroffiCerpar 

officers,--agent or agents of the Pssoeiation, in'addition to•th officer.so
• . 

adthoried:by these By-Jaws, to•enter-inte:phy -ContTaCtYorYexedute;andAa Ye: 
. . • • 

'f. anyA.US'Aiment iii the•namel of anthoh.-behaif;.ofAha'association*Sueir(author 

the,:donfined•thispecificAnstanc . 

:SeetiOn Checks:and.brafta,-etta All-4SheakaiAraftSint 

orders for ithepayMent':OfrIpney; natesibrethereVddence,,ofAndehtOdness -

issued the.rameor-- the.?AthealatletWSS4Wbe( OigPed*s0Orfeffide or 
. • 

officers,  44t or -ment6:,0100400elatiao,40.fil  such**04  flan ; 

time to lie ttfailbo--Aete*Iiiidiyiwriten:i,eobititigh:6t.0*06.644W. 

12 
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Sectioe.3. Deposits. All funds of the Association shall be 

de0OsitexPfroM:tiM:eto time to the credit of the Association in such banks, _. .„ 

truat:COmpanOsA-Or other depositories as•the Board may select. 

  The-Pni'd may accept on behalf of the corporation 

04, ivi viOOntributien;: ft,„bequeet .or-dese•for the general purpose or for any 
• „ . . 

SpocifiO40rnese of•the'Associatien. 

• 
• - ARTICLE VIII 

SUUES AND RECORDS 

The Association shall keep correct and complete books and records 

of account and shall also keep Minutes of the proceedings of its voting 

members and Board and shall keep at the registered or principal office a 

record giving the naves and addresses of all individuals and groups accorded 

membership. All books and records of the Association shall be open for 

inspection by any owner or any representative of an owner duly authorized in 

writing, at such reasonable time or times as nny be requested by the owner. 

ARTICLE IX 

FISCAL YEAR 

The fiscal year of the Association shall end on the 30th day 

of September of each year, unless another fiscal year shall be adopted by 

resolution of the Board. 

ARTICLE X 

WAIVER OF NOTICE 

Whenever any notice whatever is required to be given under 

the provisions of the laws of the State of New Mexico or under the provisions 

of the Articles of Incorporation or by the By-Laws of the Association,-.4: 
• 

waiver thereof in writing signed by the person or persons entitled to suCh:--. 

notice, whether before or after the time stated. herein, shall be deemed 

equivalent to the giving of such notice. 
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ARTICLE XI 

ANENIVEIT2 TO BY-LAWS 

-These.By-Laws may be altered, amended or repealed and new 

: By3awstmaybe*opted by a majority. of the. Directors present at any 

at.which'a:querum.is present, but in no event may such action be 

takan without the concurrence of at leant two (2) Pnnrd weathers. No 

Modification afar amendment to these By-Laws shall be effective unless set 

forth in an'amendm:nt as required by the New Mexico Building Unit 

Ownership Act.

Director 

Director 

Director' 

it 

iY 

-I 4 
'STATE 60 HEW MEXICO':

-COWRY-OF 

JAW~SS 129) 18? 

CO E ?OECOROER.: 
pEmiry


