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BY-LAVS

or

PI.J!ZA SAN (‘AR[Lb AQSOCIATIO"I

£atvs of PLAZA.SAN CARLOS AGSOCTATION, & New, I"exico non~

orabion, ‘sliall be égminiété:ed and -regulated by the,fpl_lompg

R mnnmo;vm CORI’ORATIO’\I

ne corporation dees- not and shall not afford pecuniary g"aj_ T
:Emcmenbal'or-othemfise, to its members. The corporation is formed i‘or a_n

'obgect ad a pbrpose not invoiving. pecurdary remuneration, directly or L

‘indirectly, of its members; it shall nob.issue any capital stock: no pm"t of
‘.the moneys received by the corporation shall Inure to the vecundary ga:m )
oI‘ its members, directly or indirectly. The corporation alsc has such pohers
‘a8 are now or may hereafter be granted by the laws of the State of Hew: A{fa:erqlc
vegarding non-profit corporations. o

The following rules shall cenclusively vind the corporation
all persons acting for or in behsif of it: —

a. The operation of this corporation shall be subject .-
to the easements, rights, restrictlons and obligabions:
a3 convained in the Declaration.of Condominivm Oimershlp
{hereinafter referred to as’ the "Declaration")}, recorded
in the Office of the County blerk Bernallllo Counby
New Mexico, to which Declar?"ion a.copy of thEuB By—Laws"
was abtached,

b. No pari of the moneys’ r*eceived by -the cor;pét"atlon
shall inure to pecuniary gain of any member, either:’
directly or indirvectly, provided, however, the corporatlon
may pay reasonable comnensah on I‘or services rendered

its members, R "
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 ARTICLE 10T
s

Classe .oi‘-:ﬁember-ship. The' Assor-ieition shall have

AClass A Nembership shall he that held ‘by each Ovmer of :
a wilt obher. than brantor and -each Class A Member shall be
.~ entitled:to ore (1) vote for each unit owned. If a unit is
. Oimed by wore then one™ (1) person, each such person shall
be ‘a Member of the Association, but there shall be no more
than one vote for each unit. If, ab the time of vote upor
any issue, a unit shall have more than one Owner and those
Ovners camnot agree upon the manner in which that vote will
be cast, the vote will be congidered as not having been cast,
i.e., the Ovners of the brilding unit will be considered as '
not voting with respect to the issue upon which the vote
shall have been called.

B. Ciass B Membership

Class B Membership shzil be that held by Grantor (or his ©~ .
successor) who shall be entitled to three (3) votes for each
unit owmed by Grantor; provided that Class B r«teemership.shall--.
be converted to Class A Membership and shall forever cease.
$o exist on the ocourrence of whichever of the folloning isA -
first in time:

a. The total outsbanding votes held by Class 4
¥Members equal the total outstanding votes (t;ripled
as above) held by the Class B Menber: or

b, Janwary 1, 1983

Section 2. Qualifications of'Members. An owmer. of a bulldlng

wnig in Plaza San Carlos, as the same is de{‘ined :in the Dezclaratlon,

hn a merrher- of the Asseeiatlon and be enbltled to- all ric,hts and‘ pmnlagm

.Associ ation

Seckion’3: Termination of Meibership I case’ any nes

’;;’é{zigitmh:ceases to be an ‘owner bf—‘}a;:i;-iii_éi.,ii?j’rf‘i%léé.,q i
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evtion 1: Membership [ists. ‘The Boani of Directors of the

\ssoaiations (h rema;tervreferred to as the "Board") shall have the duty

' g; to be premren a 115‘:; of the members of the Association"’._f

TR addifional dui;~' or amending or revising or causing t.o b

1ist;s as rrembershlps at'e germinated and/or’ comﬂ 1nt:o

'ecti-:m 5 Voting Highi:s. Ther'e shall be one person or entity

(hereinafter raferred to as the. "\Iosing Delegabe"), entitled to vote on behalf-

)f each member. . Such vot;ing; delegate shall he the ovner or the dﬂsignate of :
nadori’ry in mterem of the ‘group composed of all the owners of a udt mless
:uch osmer ‘or group shall desipnate ==ome person or entley o act as proxy on
ﬁs or their behalf. Any person or entity so designated need not be an oxmer_f
such designation shall be made in weiting o the Poard and shall be rey;}:c;:-;b];é,.
at any time by actual rotice to the Board of the death or judicially declared
I.ncompe*eﬁce of any designator, or by written notice to the Beard by the-‘:

»mer or by a majoriby in inteérest of owners in a group. Any or all oi‘ l:h‘

N

»mers may be present at any meeting of the voting delegates. Any votmg;
jelegate may vote or take any other action eigher in person or by pmny. :
ARTICIE IV o .'

MEETINGS OF MH-TBERS

Section 1. Armmual Meeting. Tl'nere shall be an “annual: meating of‘

the members on the second Sal,urday of. October at‘. Albuqu»rque, l\ew Mexico

date ﬁxed for said meebing.

Section 2. Spem’al Meetin £
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Notice of Meetinegs. HNotice of meebings recudred to be

‘*ection B Quommt. The presence at any meeting of the vot'.ing

del gates having 0n6—]1a1_f (1/2) of. the Lota}_ votes, in person or by pm)qy’,"

. shall constitute a.quorum, Unless othenuse expressly provided herein, or:v.'

“A,-_by tbe Avticles and Declaration, any action may be taken at any rreetmg oi‘
e ffthe votln.:, delepates upon the affirmative vote of the voting delegates havir‘
a rra,jority of th: total votes present at such meetlng, in person or by bnq:qy
BRATCLE V L

BOARD OF DIRECTORS

Sectdon 1. General Powers, The affairs of the cox'poratiori'.she;l:i

" . be managed by the Board of Directors. The Board shall have all eéweré’;éﬁd;
_ duties set forth in bhe Declaration, The Board may, in addition, adop'a an
amend administrative rules and regulations goveming the details of. t
operafion and the use of the cormon aveas ard facilities; the Beard may se-
restrictions on and requirements of the use and maintenance of the ml-us and
the- use of the comon areas and I‘acﬂ tles, not: set fur'th in the Deelarafiox

sich are designed to prevent unreasonable interference with the use. bt unds

_and of the comon areas and fac_lities by the several unlt omer

~ Sectlon 2. Number Tenure, QuaJ:Lficauions, Quor-um, A

-‘Conpensatlon, Vacancies aml Remove’ At each annual mee '

nsi;itute a quor'um. I\iomber-s of the anrd shall ew
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-glet by"ma,joz‘ity vyote of those present at its meefings when a uuorum

e’ :111 :tance Shall the Boartd act unless at least (2) members

\ .eetingsAoI‘ the Boax'cl may be called, held and condi e_d

'ch reg;lﬂat*ons the~Bo&r" may adopt .

ARTICL i

OFFICERS

ueetion 1. Ofi‘icF':'“- .': The offlcers of the corporation .;ha.ll be )

t: ja-Vice—~President ‘a Treasurer, and a Secretary. The ofricers
pe- the “authority to perform: bhe dui:ies prescribed fron tine 6o time .
bb‘ the Boarﬂ of Directors. Any two (2) officesmay beheld by the.-sazm o
) '.V:i-.gerson, except the offices of President and Secretary.

Section 2. Electlon and Term of Qffice. The officers of tihé

,.:,._ ;A_s"sbciation'éhall be elected annually by the Board at a regular annual -
 neebing-of the Board to be held within thirty (30) days after the annual
- _eleei;ion of the Board. Each officer shall hold orfics unbil his sué:c::ess;r_*g'

shall have been duly electbed, e

Section 3. Removal. Any offieer elected by the Board may be

removed by the Board whenever, in ibs judgment, the best interest of the__
7 pssociation would be served thereby. .

Section 4, Vacmicieé. Any 'facancy in any of.'i‘ice h#cause" of

death, resimation, removal, ﬁisqualiﬁ cation or ot.heﬂmse, may. be I‘i...l
by the Board for the unexpired. por*tion o[‘ ‘the- term.

Sectmn 5. Pr-es1dent: The. Pres:tdﬂnt shal’i be t;he principa

. -'__execut.ive officer of the Assoc:taticm a:ld shall in ganeral
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Section 6 Vicﬂ—t’zesident The Vice-President shall assume

"‘he ’ITeasmwer shall have charge ancl

Treaaurer. .

ay ble t:o the Assoclatmn f‘rcm any- sowrce vhatsoaver, and deposit all

stuoh: moneys in t;he narre or t;he Association ‘In such banks, trust cormameh,

[ the: 'depositomes as shzul be selecked in aceordance with the provis;ons"'—

AoI‘ Arbz.cle Vl".[ of these By-Lavs, and in general verform all the dutles ';"
: .incident l:o the oftlce of Treasurer and such other duties as from Lime to
'time'may be assigned to him by the Board. If required by the Poard, the '::'
'Ireasurer shall give a bond for the faithful dischorge of his dutles in . -
l s:ur;h sum and with such surety or sureties as the. Board shall determine.

Seetlon 8 Secretary. The Secretary shall keep the minutes. cf‘"

) 'the meetings of the voting delegates and of the Board in one or more hooks
provided for that purpose; see that all notices are duly given in accor’danc
wlth the provisions of these By-Laws or as required by law, be cuatodién" of -

the corporate records and of the seal of the corporation; keep a r«egister

of the post office address of each voting delegate which shall be ﬁmished

- assigned to him by ‘the Board. L
ARPICLE YIT L

CO‘*IPRP\CTS N

HECKS DEPOSI’I‘S AND F‘UNI)S
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qecf.‘.lol‘t 3. Deposi‘cs. 211 funds of the Assceiation siwll be

Ihe Boar" maJ accept on behatf of thz corporation - °

fu, bequest: ‘or- devise . tor the general purpose or for an,/
spemi‘ie ur*pose of” Ehe Association.
ARI‘TCLE VIIT

EOORS AND RECORDS

The Association shall keep corTe-ct and complete boocks and records
of account and shall also keep Minutes of the proceedings of its voting
members and Board and shall keep at the registered or principal office a
record glving t:he names and addresses of all individuals and groups accorded
membership. ALY beoks and records of the Association shall be open for

inspection by any owner or any recresentative of an owner duly authorized in

wribking, at'such reasonable time or times as may be reguested by the owner. :
ARPICLE IX : o
FISCAL, YEAR
The fiscal year of the Assceiaticn shall end on the 30th day
of Septenber of each yesr, unless ancther fiscal year shall be adopted by

resolution of the Board.

ARTICIE X
VATVER OF NOTICE

Whenever any notice whatever is required to be given under

the provisions of the laws of the State of New Mexico or under the provivsi(%r;_jsl
of the Artlcles of Incorporation or by ?:tie By-iaus of the Asscciat:ion,‘.g"? ‘
waiver thereof in writing signed by thé person O pecsens entitled to such
notice, whether before or after the tiie stated. horein, shall be deemed -

- equivalent to the glving of such notlce.
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ARTICLE XT
'.'f_. Ll Lo AMENDVENT TO_BY-LAWS
ThE‘nE By—favas may be altered, amended or repealed and new

'B‘f—Laws 'may be &dopbed by a mjority of the. Directors present at any
meming at‘. wtuch a: quc;m Le ‘\r'esent but in no event may such actlon be
No

y taken wibhout the nancurrence of at least Ewo (2) Poard menhers.
mod:li‘ication of or amendment to these By-laws shall be effective unless set .

‘ forth 1# an’ amendmant as required by the New Mexico Bullding Unit

' Ovnevship Act.

Director

Director

'STATE DF HEW HEXIGO .
GOUTY.OF SERRALILO"
"'H,E Fﬂﬂ l;r‘.""llf} .z
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